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Company 

 MiddleGround Capital (“MiddleGround”) is an operationally focused lower middle market 
private equity firm with offices in New York City and Lexington, KY.  MiddleGround specializes in 
making control equity investments in North American companies in the business-to-business (“B2B”) 
industrial and specialty distribution sectors with enterprise values up to $200M.  
 
 MiddleGround was co-founded by John Stewart, Lauren Mulholland and Scot Duncan (the 
“Partners”) in 2018. The Partners had previously worked together for seven years in private equity. In 
addition, John and Scot have worked together for more than 22 years, including 18 and 15 years, 
respectively, at Toyota Motor Corporation. Together, the Partners possess deep experience deploying 
an operationally-focused investment strategy to build value in lower middle market companies. 
MiddleGround was founded on precisely that premise: committing to investing in the lower middle 
market while building a sustainable franchise for the long term. 
 
For more information, please visit: www.middlegroundcapital.com 
 
Responsibilities 

The Analyst on the Investment team will be an integral team member and will be responsible 
for analyzing companies in which the firm is considering making an investment.  Illustrative 
responsibilities include tracking deal flow, review and analysis of potential transactions, creation of 
models to evaluate such transactions and preparation of internal memorandums regarding such 
evaluation.   
 
Qualifications 

The successful candidate will be a resourceful self-starter with an entrepreneurial mindset and 
team-first mentality. A track record of excellence and exceptional work ethic are key qualities of an 
ideal candidate. This person will be detail-oriented with superior analytical, quantitative and 
organizational skills and will have the ability to effectively manage large quantities of information. 
He/she will be capable of concurrently handling a wide variety of tasks and be able to quickly shift 
priorities yet maintain focus.  

 
Timing 

MiddleGround is expecting to hire one Analyst to start full-time in January 2021 in New York 
City as well as well as two Analysts in Summer 2021, one in New York City and one in Lexington, KY.  
Interviews for both start dates are expected to begin in December 2020. 
 

Compensation 

MiddleGround offers a competitive compensation and benefits package.   
 
 

Please contact David Walden (dwalden@middlegroundcapital.com) with questions and/or 
expressions of interest. 
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